
 

 

3ULRU�WR�WKH�UDLOZD\V�EHLQJ�FRQVWUXFWHG��
WKH�%HFN�ZRXOG�KDYH�KDG�D�FOHDU�
XQLQWHUUXSWHG�SDVVDJH��DV�LW�PDGH�LWV�
ZD\�WKURXJK�XQGHYHORSHG�ILHOGV�EHIRUH�
UHDFKLQJ�WKH�%HFN�)LHOG�%ULGJH�–�RU�
7RZQ�(QG�%ULGJH�DV�LW�LV�QDPHG�RQ�WKH�
ROG�2UGQDQFH�6XUYH\�0DSV��,W¶V�D�SLW\�
WKHUH�DUH�QR�SKRWRJUDSKV�H[LVWLQJ��WKDW�
,¶P�DZDUH�RI��RI�WKH�DUHD�DURXQG�ZKDW�
ZDV�WKH�HQG�RI�WKH�YLOODJH��SULRU�WR�WKH�
UDLOZD\V�EHLQJ�EXLOW��7KH�YLHZ�RI�WKH�
EHFN��DQG�WKH�&RXQWU\VLGH�LW�UXQV�

WKURXJK�ORRNLQJ�WRZDUGV�WKH�PRRUV�
IURP�WKH�%HFN�%ULGJH��ZRXOG�KDYH�EHHQ�
YHU\�GLIIHUHQW� 
 
/HDQLQJ�RYHU�WKH�%HFN�)LHOG��7RZQ�
(QG��%ULGJH�ZH�FDQ�ORRN�GRZQ�RQ�WKH�
%HFN�DV�LW�PDNHV�LWV�ZD\�WKURXJK�WKH�
ILHOG�WRZDUGV�WKH�%DFN�/DQH�-�RU�
%RJJDUW�/DQH�-�WR�JLYH�LW�LWV�FRUUHFW�WLWOH��
7KH�VLGHV�RI�WKH�EHFN��LWV�EDQNV��DQG�
WKH�ZDWHUFRXUVH�LWVHOI��KDYH�GHYLDWHG�
RYHU�WKH�\HDUV�GXH�WR�IORRGLQJ��HURVLRQ�

+HOOLILHOG�%HFN� 
+HOOLILHOG�%HFN�WUXQGOHV�LWV�ZD\�GRZQ�IURP�WKH�PRRUV�DERYH�
+HOOLILHOG�LQ�D�JHQWOH�PHDQGHULQJ�IDVKLRQ��3DVVLQJ�/LWWOH�1HZWRQ�
DQG�GLVDSSHDULQJ�XQGHU�WKH�6NLSWRQ-WR-+HOOLILHOG�OLQH��LW�IORZV�SDVW�
1HZWRQ�:D\�DQG�WKH�QHZ�KRXVLQJ�HVWDWH��DQG�GLVDSSHDUV�LQWR�D�
WXQQHO�XQGHU�WKH�µ/DQN\¶�OLQH��EHIRUH�UHDSSHDULQJ�LQ�ZKDW�LV�
JHQHUDOO\�WHUPHG�DV�WKH�ILUVW�%HFN�)LHOG� 

6HJPHQW�RI�WKH�2UGQDQFH�6XUYH\�IURP�������6KRZLQJ�+HOOLILHOG�%HFN�SULRU�WR�WKH�
+HOOLILHOG�WR�%ODFNEXUQ�5DLOZD\�/LQH�EHLQJ�EXLOW��7KH�5DLOZD\�6WDWLRQ�VKRZQ�

ZRXOG�KDYH�EHHQ�WKH�RULJLQDO�6WDWLRQ�DW�WKH�WRS�RI�+DZ�/DQH� 



 

 

HWF��%XW�WKH�JHQHUDO�FXUUHQW�FRXUVH�RI�
WKH�EHFN�LV�QRW�YHU\�GLIIHUHQW�IURP�WKH�
RQH�VKRZQ�RQ�WKH�PDS��7RZQ�(QG�
%ULGJH�SULRU�WR�WKH�µ/DQN\¶�/LQH�ZRXOG�
QRW�KDYH�EHHQ�OLNH�WKH�VWUXFWXUH�ZH�VHH�
WRGD\��,W�ZDV�PRUH�VLPLODU�LQ�LWV�ORRNV�
DQG�FRQVWUXFWLRQ��WR�WKH�ROG�EULGJH�RYHU�
WKH�EHFN�DW�/LWWOH�1HZWRQ��7KRXJK�LW�
ZRXOG�KDYH�EHHQ�ZLGHU��DQG�ZLWK�SDUW�
RI�WKH�EHFN�FURVVHG�E\�D�IRUG�ZKLFK�UDQ�
DORQJVLGH�WKH�RULJLQDO�EULGJH��7KH�
RULJLQDO�EULGJH�ZDV�UHSODFHG�ZKHQ�WKH�
µ/DQN\¶�OLQH�ZDV�FRQVWUXFWHG�WKURXJK�
WKH�YLOODJH�FLUFD�������7KH�EHFN�
FRQWLQXHV�RQ�LWV�ZD\�WKURXJK�WKH��QG�
%HFN�)LHOG�ZKHUH�D�IRRWEULGJH�
WUDYHUVHV�WKH�EHFN�DV�SDUW�RI�D�SXEOLF�
IRRWSDWK��7KHUH�KDV�EHHQ�PXFK�HURVLRQ�
KHUH��DQG�WKH�EDQNLQJ�RYHU�WKH�\HDUV�
KDV�EHHQ�ZDVKHG�DZD\�LQ�SODFHV�–�
DOPRVW�XS�WR�WKH�VLGH�RI�WKH�DGMRLQLQJ�
ILHOG� 
 
7KH��UG�%HFN�)LHOG�LV�E\�IDU�WKH�PRVW�
LQWHUHVWLQJ��,W�LV�ERUGHUHG�RQ�RQH�VLGH�
E\�WUHHV�DQG�KHGJHURZV��DQG�WKH�EHFN�
LWVHOI�UXQV�VWURQJHU�KHUH�DV�LW�LV�IXHOOHG�
E\�D�VSULQJ�ZKLFK�ULVHV�IURP�WKH�FRUQHU�
RI�WKH�ILHOG�DGMRLQLQJ�%HFN�+RXVH��
5HFHQW�WUHH�SODQWLQJ�DORQJ�LWV�FRXUVH�
DLPV�WR�SURYLGH�D�EDUULHU�IURP�JUD]LQJ�
OLYHVWRFN�DQG�ZLOO�QR�GRXEW�HQFRXUDJH�
ZLOGOLIH��IORUD�DQG�IDXQD��$W�WKH�HQG�RI�
WKH�ILHOG�LV�6QHOO�+ROPH�%ULGJH�ZKLFK�LV�
FURVVHG�E\�WKH�*LVEXUQ�–�/RQJ�3UHVWRQ�
5RDG��2YHU�����\HDUV�ROG��WKH�EULGJH�
ZDV�EXLOW�E\�:LOOLDP�6QHOO��D�UHVLGHQW�RI�
+HOOLILHOG�LQ������ZKR�RZQHG�ODQG�
DGMRLQLQJ�WKH�EHFN� 
 
7KH�ZRUG�µ+ROPH¶�LV�ROG�(QJOLVK�DQG�
PHDQV�µ$�FRUQHU�RI�ODQG�EHWZHHQ�WZR�
VWUHDPV¶��7KH�WZR�VWUHDPV�EHLQJ�
+HOOLILHOG�%HFN�DQG�WKH�QHDUE\�*DOODEHU�
6\NH� 
 
 
 

6QHOO�+ROPH�%ULGJH��%XLOW�LQ������ 
 
$V�WKH�EHFN�IORZV�XQGHU�6QHOO�+ROPH�
%ULGJH��LW�HQWHUV�WKH��WK�%HFN�)LHOG��
ZKLFK�LV�ERUGHUHG�E\�WKH�6HZHUDJH�
3ODQW��+HUH�WKH�ODQG�ULVHV�RQ�ERWK�VLGHV�
DQG�+HOOLILHOG�%HFN�LV�MRLQHG�E\�
*DOODEHU�6\NH�WR�IRUP�3DQ�%HFN��7KH�
ZDWHUFRXUVH�WXPEOHV�RQ�LWV�ZD\�ZKHUH�
LW�ILQDOO\�HQWHUV�WKH�5LEEOH�QHDU�+DOWRQ�
:HVW�%ULGJH��*HQHUDWLRQV�RI�FKLOGUHQ�
KDYH�SOD\HG��ILVKHG��EXLOW�GHQV��DQG�
HQMR\HG�µ%HFNMXPSLQJ¶�DORQJ�WKH�EDQNV�
RI�+HOOLILHOG�%HFN��)RU�D�JHQHUDO�VWUROO�
DORQJ�LWV�EDQNV��LW�UHPDLQV�D�SOHDVLQJ�
DQG�VHHPLQJO\�QHYHU�FKDQJLQJ�DVSHFW�
RI�RXU�YLOODJH��/RQJ�PD\�WKDW�FRQWLQXH� 
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7KH�7KLUG�%HFN�)LHOG��EHIRUH�WKH�UHFHQW�
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